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RESOLUTION 2021-R-14
ESTABLISHMENT OF A 401(A) GOVERNMENTAL MONEY PURCHASE PLAN FOR THE
CITY OF CREEDMOOR

WHEREAS, the City of Creedmoor has employees rendering valuable services; and

WHEREAS, the establishment of a money purchase retirement plan benefits employees by providing funds for
retirement and funds for their beneficiaries in the event of death; and

WHEREAS, the City of Creedmoor desires that its money purchase retirement plan be administered by ICMA
Retirement Corporation (ICMA-RC).

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE CITY OF
CREEDMOOR THE FOLLOWING:

Section 1. That the Board of Commissioners of the City of Creedmoor hereby establishes a money purchase
retirement plan (the “Plan”) in the form of the ICMA Retirement Corporation Governmental Money Purchase Plan
& Trust, pursuant to the specific provision s of the Adoption Agreement.

Section 2. The Plan shall be maintained for the exclusive benefit of eligible employees and their beneficiaries, as
designated by the Board of Commissioners.

Section 3. The City of Creedmoor hereby executes the ICMA-RC Governmental Money Purchase Plan Adoption
Agreement.

Section 4. The City of Creedmoor hereby executes the ICMA-RC Governmental Money Purchase Plan Trust
Agreement.

Section 5. The Board of Commissioners hereby designates the Mayor to serve as authorizing agent on all necessary
agreements needed to establish and implement the Plan.

Section 6. The Board of Directors hereby authorizes the Finance Director to invest funds in the Plan on behalf of
the City of Creedmoor.

ADOPTED by vote of the Board of Comm1s }Wp ‘pf the City of Creedmoor this, the 6" day of July, 2021 upon
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